Quarterly Compliance Report on Corporate Governance

Name of the Company NCL Research & Financial Services Limited
CQluarter Ending on : 31" December 2014
Clause of | Compliance R
Particulars Listing Status e
- Agreement Yes/MNa
Il. Board of Directars 49 1l
(A) Compagition of Beard 4900A) Yes BLA
(B} Independent Directars 49 (1B) Yes LA
(C) Mon-executive Cirectors compensation & disclosures 4% (IiC) Yer P A
_':D} Oither provisions s to Board and Committees | (45 (D) e P A
(E} Code of Condust (49 (IE) e N A i
{F) Whistle Elawer Polizy (4% (IF) Vs LA,
lll. Audit Committee 43 {1
'::s"!".} {(Jualiied & Irdepandent Audit Committes 49001140 Yes M A
(B} Meeting of Audit Committes 49 (IB) Ye | N A i
: I:C':l Fowes of Audit Ca-nmma: 49 .{”Cj 49 () Vet | MoA
(D} Role of -f"'.j.ﬁ.lil Committes _ 4% (D Ve B A
(E} Review of lnfomation by Audit Comnittee 49 (lIE} Yes P A
Y. Momination & Remuncration Commities 49 (IV) Yes LA
| V. Subsidiary Companies 49 (V) MLA MoA
V1. Risk Management 49 (V1) Yes MLA
VII. Related Parties Transactions 49 (Vi) Yes MNA -
VIII. Disclosures 4"?_\("-"]"}
() Felated Party Trensacuans 42 0VIAY | Yes Will be Complied in next Annual Report
(B} Daclosure of Acoounting Treatment | 43 {VIIB) Yot Will be Complied in next Anaual Repart
(2} Remunzration 1o Directors 29 (VI Yes Will be Complied in next Annual Report
(L} Menagement 49 (VDY Yes Will ke Complied in next Annusl Beport
(E) Sharshalders 42 0V E) v WAl be Complied in next Annual General
s ;
_ Mieeting
[ (F) Proceeds from Bublic Issues, Rights lssues, Prelerential a5 {"-.-'"|||FJI [ Y s
lssias et i
[%. CECYCFO Centitication 42 l;fK} Yes N e Complied in next Aanusl Bepaet
[ X. Report an Corporate Governance 49 (x) ‘Yes [ Nl .Je'[:c\mphzd n next Aanual Beport
#1. Compliance a4 (5D Yei Will be Complied | in next Annal Report

For NCL RESEARCH & SERVICES LIMITEEJ

Mr_&" Eire

MADHU P. DHAREW A,
COMPLIANCE OFFICER

Place : Mumbai
Date : January 12, 2015
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